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Mansoor Ahmed Suhag

A voluntarily organization of workers or employees formed 10 promote and protect their

03

.ilﬂﬂ'ﬂ:
(A) Safery rules  (B) Associstion (C) Unions (D) Comminee

An cupenditure is a revenue expenditure because:

(A) It is intended 10 benefit the current period (B) The amount involved is small
(C)_It is deducied from the gross sale proceeds.

Discount on issue of shares account being loss of;
) Capial (B) Revenue (C) Expenditure

S

Under the diminishing balance method depreciation o calculated on:
(A) Original cast () Wrinten down value (C) The sceap value

An indent means:
(A) A list of forwarding agents  (B) An order conthining lerms of irade
(C) List of suppliers

A lenter of credit is opened on behalf of:
(A) Anexporter (B) An imporer (C) A buying agent (D) A bank

The net profit ratio s calculated by which of the following (ormulas:

(A) Netprafit = 10  (B) Netprofit = 100 B
Total mles Total sales - sales retumn
{C) Net Profit x 100
l
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Answers (Correct are marked green)
1. Anincome

2 anassel

3. an expense - Given

4. a liability
Correctincorrect - Corract

Answers (Correct are marked green)
1. 1982

2 1882 - Given

3 1906

4. 1932
Correctincorrect - Comracl

Cash bookis a

Answers (Correct are marked green)
1. Ledger - Given

2. Joumnal

3. subsidiary journal

4. subsidiary journal & ledger
Comrectincorrect - Incomect

Debit side of the cash books shows

Answers (Comrect are marked green)
1. paymenis

2 recsipts - Given

3. expenses

4. Liabilities
CorrectIncorrect - Correct

Credit side of the cash book shows

Answers (Correct are marked green)
1. paymenls - Given

2 receipisAssels
3. Liabilities
Cormectincorrect - Corract

CE TEST 2
ag
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Favorable balance of cash bool means

Answers (Correct are marked green)
1. credit balance

2. debit balance - Given

3. nil balance

4. None ol these
Correctincorrect - Comract

Mansoor Ahmed Suhag

Unfavorable balance of cash book means

Answers (Correct are marked green)
1. cradit balance - Given

2 nil balance

3. debil balance

4 Nonge ofthesa
Correctincorrect - Correct

How many types ol cash book?

Answers (Correct are marked green)
1. 2

24

3. 3-Given

4. None ol these
Comrectincorrect - Correct

Where cash transaction rded?

Answers (Correct are marked green)
1. purchasa book

2. Sales
3. bill payable book
4. cash book - Given

Correctincorrect - Corraci

1. Answers (Correct are marked green) bank - Given
2 Cash
3. customer account
4. None of these
Comrectincorrect - Correct
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Answers (Correct are marked green)
1. cash - Given

2. Drawing
3. bank

4 owner's account
Correctincorrect — Incorrect

Mansoor Ahmed Suhag

Petty cash is maintained by

Answers (Correct are marked green)
1. owner himself

2. junior clerk - Given

3. senior clerk

4. creditors
Correctincorrect - Correct

Credit transactions are not recorded in

Answers (Correct are marked green)
1. cash account - Given

2. purchase book

3. sales book

4. purchase return book
Cormrectiincorrect - Correct

Contra entry is passed in

Answers (Correct are marked green)
1. cash is withdrawn or daposild - Given

2. only when cash is deposited

3. only when cash is withdrawn

4. None of these
Correctincorrect - Correct

Answers (Correct are marked gr

2. usman - Given

3. Cash

4. cheque
Correct/incorrect - Correct
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Interest paid , must be credited to

Answers (Correct are marked green)
1. Interest

2 Cash - Given

3. Payment

4 none of these
Correctincorrect - Comect

Mansoor Ahmed Suhag

Goods sold to All, must be credied to

Answers (Correct are marked green)
1. Sales - Given

2 Al

3 Goods

4 none of these
Correctincorrect - Cormract

Eirst column of journal, is for

Answers (Correct are marked green)
1. Detall

2 Date - Given

3. Ledger folio

4. Debit and credit column
Correctincorrect - Comect

There are two column in journal for

Answers (Correct are marked green)
1. date

Correct/Incorrect - Incarmect

Ihere are two column in journal fof}

Answers (Correct are marked green)
1. DateDetail

2 Ledger folio
3 Amounl - Given
Correct/Incorrect - Corract
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In iournal, chronological mean

Answers (Correct are marked green)
1. Date wise - Given

2. Amounl wise

3. Preference wise

4. none of these
Correctincorract — Carrect

Mansoor Ahmed Suhag

Debit means in Accounting

Answers (Carrect are marked green)
1. Increase in expenses

2. Increase in losses

3. Increase in assels

4. all of thase - Given
Cormrectincorrect - Cormrect

Credit means in accounting

Answers {Correct are marked green)
1. increase in income

2. Increasein gain

3 increase In liability

4. all of above - Given
Correctincorrect - Correct

Answers (Correct are marked green)
1. returns outward - Given

2 sales retum

3. creditors account

4. retum inward
Correctincorrect - Cormact

Answers (Correct are marked green)

1. Return outward
2. sales retumn - Given
3. Deblor

4. Asif

Correctincorrect - Incomect
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Answers (Correct are marked green)
1. Investment

2. Capital - Given

3. Cash

4. None of these
Correctincorrect - Correct

Answers (Correct are marked green)
1. Simple entry

2. Co-entry

3. Compound entry - Given

4. Wrong entry
Correctincorrect - Correct

Mansoor Ahmed Suhag

Answers (Correct are marked green)
1. Simple entry - Given

2. compound entry

3. original entry

4. fictitious entry
Correct/Incorrect - Correct

Answers (Correct are marked green)
1. salaries account - Given

2. cash account
3. Javald accoumt
4. bank account

Correct/incorrect - CorrectPutting transa

Answers (Correct are marked green)
1. journalizing

2. posting - Given
3. recording
4. transferring
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Posting is done in

Answers (Correct are marked green)
1. ledger- Given

2 iuma Nansoor Ahmed Suhag
4: trial balance
CorrectIncorrect - Corract

of all ks of a ntis

Answers (Correct are marked green)
1. joumal - Given

2 trial balance

3. ledger

4 balance sheel
Correctincorrect - Incormrect

The d side of a ledger ha

Answers (Correct are marked green)
1. three column

2 two column

3. four column - Given

4 five column
Correctincorrect - Correct

Ledger has total

Answers (Correct are marked green)
1. four columns - Given

2. five columns
3. six columns
4. aight columns

CorrectIncorrect - IncorrectEgualizing both sides of ledger is called

Answers (Correct are marked green)
1. arrangement

2. totaling

3. balancing - Ghvan

4. summary
Correctincorrect - Corract

Scanned by CamScanner



Debit balance of ledger is because

Answars (Correct are marked green)
1. total credit side of column exceeds

2 tolal debil side exceeds - Given

3. debit and credit side are equal

4. none of these
Comrectincomect - Comact

Answers (Cormect are marked green)
1. debit balance

2. credit balance
3, zaro balance - Glven

4. none ol these
Comrectincomect — Comed

Mansoor Ahmed Suhag

Ledger has

Answers (Correct are markad green)
1. bwo lorms

2 fhree forms

3. four forms - Ghven

4. five forms
Correctincorrect - Incorrect

Arithmetical accuracy can be checked through

Answers (Correct are marked green)
1. ledger

2, joumal
3, trial balance - Giventrading account
Correctincorract - Comact

Answers (Correct are marked green)
1. joumnai - Given

2. ledger
3. trial balance
4. balance sheet
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Is 2 book of final entry

Answers (Cormect are marked green)
1. journal

2. trial balance

3. ledger

4 worksheat - Given
CorrectIncorrect - Incomect

Cash account altways shows a

Answers (Correct are marked green)
1. credil balance

2. nil balance

3. debit balance - Given

4. None of these
Correctincorrect - Cormract

Capital account always shows

Answers (Correct are marked graen)
1. debit balance

2. credil balance - Given

3. nil balance

4. None of these
Correctincorrect — Correct

Mansoor Ahmed Suhag

Income accounts always show

1. Answers (Correct are marked green) Nil balance
2. debit balance
3. credil balance - Given
4. None ofthese
Correctincormect - Comect

Answers (Correct are marked green)
1. 2ero balance

2. credit balance
3. deabil balance - Given
4. Mone of these
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Assets accounts always show

Answers (Correct are marked green)
1. debil balance - Given

2 credit balance

3. 810 balance

4 None of these
Cormectincomect - Comact

Answers (Correct ane marked greaen)
1. sales account

2. cash account - Given

3 Goods account

4 Noneg ofthese
Correctincorrect - Incormect

Answers (Correct are marked green)
1. cash account

2 Al account - Given
3 Purchase accoumt
4 pank accouni

= Corred

Mansoor Ahmed Suhag

2 Amjad account

3 Commission account - Given

4 None ol these
Cormectincormect - Correct

A journal entry is posted

Answers [Correct are marked green)
1. on two accounts only - Given

2. one account anly
3 ontwo of more accouns
4 None of these
Correctincormect - Incormect
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Answers (Correct are marked green)
1. ledger - Given

2. joumnal
3. trading account

4. balance shest
CorrectIncorrect - Cormrect

Mansoor Ahmed Suhag

Ledger is prepared after

Answers (Correct are marked green)
1. trial balance

2. Journal - Given

3. trading account

4. profit and loss account
Correctincorrect - Comrect

Difference in trial balance is known

Answers (Correct are marked green)
suspense account - Given

1.
2. eror of principle
3. compensating efror
4. debit balance
Correctincorrect - Correct

1. Answers (Correct are marked green)

2 Joumal

3. final accounts - Given

4. None of these
Correctincorrect - Correct

Goods sold on credit must be recorded

Answers (Correct are marked green)
1. purchase book

2. Sales book- Given

3. Cash book

4. bills receivable book
ComectIncorrect - Comect
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ed e customer sold on ¢

Answers (Correct are marked green)
1. purchase returns jornal

2. sales returns jarnal - Given

3. Retumns outward book

4, sales book
Correct/incorrect - Correct

les is also kno' 5

Answers (Correct are marked green)
1. day book

2. king of books

3. sales ledger - Given

4. None of these
Correctincorrect - Incorrect

rchase on it be

Answers (Correct are marked green)
1. Sales book

2. day book

3. Purchase book

4. cash book
Correct/incorrect - Incorrect

Mansoor Ahmed Suhag

Answers (Correct are marked green)
1. Bill receivavie book

2. Bills payable book - Given

3. sales book

4. cash book
Correctiincorrect - Correct

Answers (Correct are marked green)
1. Bill receivavie book - Given

2. Bills payable book

3. Cash book

4. purchase book
Correct/incorrect - Correct
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Answers (Cormect are marked green)
1 general ledger

2 general journal
1 speaal jounal - Gven
4. Nona ofthese

- Cormred

| MansoorAhmedSuhag

Answers (Correct are marked green)
1. special joumnal - Given

2 Cash ook

3. joumnal proper

4. sales book
Correctincormect - Incomect

Answers (Correct are marked green)
1. Retums outward book - Givan

2 Return inward book
3. day book
4 jomal

Correctincorrect - Correctpeity cash book is maintained by the

Answers (Correct are marked green)
1 senior clerk

2 government

3. owner of the business

4. junior clerk - Given
Correctincorrect - Correct

Answers (Correct are marked green)
1. debit note

2 secreat nole

3. credil note - Given

4 None of these
Correctincorrect - Incorract
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note issued to debtor on return oods is called

Answers (Correct are marked green)
1. debit note - Given

2. secreat note

3. credit note

4. None ofthese
Correct/incorrect - incorrect

Mansoor Ahmed Suha

Answers (Correct are marked green)
1. day book

2. Journal

3. Cash book - Given

4. purchase book
Correctiincorrect - Correct

Answers (Correct are marked green)
1. single column cash book

2. double column cash book
3. three column cash book - Given
4. petty cash book

Correctincorrect — Correch

ashd it r withdrawn i

Answers (Correct are marked green)
1. single column cash book - Given

2. double column cash book

3. pefty cash book

4. None of these
CorrectIncorrect - Incorrect

ble kis as

Answers (Correct are marked green)
1. journal

2. ledger - Given
3. tnal balance

4. None ofthese
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Purchase book is known as

Answers (Correct are marked green)
1. Ledger - Given

2. ftrial book

3. journal

4. None ofthese
Correctincorrect - Incorrect

Cashbookisa

Answers (Correct are marked green)
1. Ledger - Given

2. Journal

3. frial balance

4. None ofthese
Correct/incorrect - Incorrect

Is a journal

Answers (Correct are marked green)
1. purchase book - Given

2. Accounts
3. trial balancebalance shest
Correctincorrect - Comract

A book which gives the extra help to ledger is called

Answers (Correct are marked green)
1. day book

2. subsidiary book - Given

3. journal proper

4. general ledger
Correctincorrect — Correct

Mansoor Ahmed Suhag

A bill of exchange is drawn by the

Answers (Correct are marked green)
1. drawee

2. drawer - Given
3. payee
4. promisee
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Drawee is a person who

Answers (Correct are marked green)
1. accepts the il - Given

2. writes the bill

2 holds the bill

4. recelves the bill
Correctincorrect - Correct

Mansoor Ahmed Suhag

Payee is a person who

Answers (Correct are marked green)
1. accepls the bill

2 receives the bill on due date

3. pays the bill - Given

4. signs the bill
Correctincorrect - Incorrect

Abill of exchange is

1. Answers (Correct are marked green) a promise - Given
2. an unconditional order
3. a conditional request
4. None of these
Correctincormect - Incommed

A trade bill is drawn by the

Answers (Correct are marked green)
1. Deblor
2. creditor - Given
3. acceptor

4, holder
Comeciincormect - Comed

Bill of exchange s defined

Answers (Correct are marked green)
1. under bills of exchange act 1822 - Given

2 under bills of exchange ordinance 1882

3. under bills of exchange rules 1982

4. under bills of exchange act 1982
Correctincorrect - Comrect
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Is bills of exchange , iere are

Answaers (Correct are marked grean)
1. two parties

2 thrae parties

3. four paries - Given

4 five parlies
Correctincorrect - Incorract

Abill ol exchange is

Answers (Correct are marked green)
1. awritten order by the drawes

2. awriften order by the party - Given
3. awritten order by the payee
4. None of these

Correctincorrect - incorrect

Bill receivable is

1. Answers (Correct are marked green) a liability of thr drawer
2. anassetof the drawer - Given
3 an expense of the drawer
4. an income of the drawer
Correctincorrect — Comract

Mansoor Ahmed Suhag

Bill payabia is

Answers [Correct are marked green)
1. an income of drawes

2. an expense of the drawee

3. a liabiiity of the drawes - Given

4. an asset of the drawes
Correctincorrect - Camract

VWhen tha bill is discoun rawer. must be debited to

Answers (Correct are marked green)
1. drawee account

2 cash accoumt
3. bill receivable account

4. bank account - Given
Scanned by CamScanner



Answers (Correct are marked green)
1. b account - Given

2. cash account
2. bill recetvable account
4. bank account

Correctincorrect - Comeact

Mansoor Ahmed Suhag

Answers {Correct are marked green)
1. drawee

2. drawer - Given
3. payee

4. None of these
Comectincorrect - Comact

Noting charges is paid, when bill isAnswers (Correct are marked green)

1. hoanoured

2 accepled

3. dishonoured - Given

4. cancelled
CorrectIncorrect - Cormect

Noting charges is an amount collected by

Answers (Correct are marked green)
1. Notsry public - Given

2. bank

3. vendor

4. dablor
Correctiincorrect - Correct

HNoting a bill means

Answers {Correct are marked green)
1. to recelve the fing

2. lo record on a slip - Given

3. 1o pay
4. 1o return by casher
Correctincorrect - Correct
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4 notary public - Given
Correctincosrect -

Mangn Ahmed Suhag

Answers [Correct are marked gresn)
1 pay the debdt

2. receives the due amounl

3 help the friend - Given

4. None of these
Correctincorrect — Cormed

When drawee is unable 1o pay the due amount after sefling
his personal property. is called

Answers (Correct are marked green)
1. insolvent- Ghan

2 solvent
3. creditor
4 None of these

Answers (Correct are marked green)
1. cash account

2 discount account

3. bill recaivable account - Given

4. Dbills payable account
Correctincormect - Comea
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Answers (Correct are marked green)
1. maturity - Given

2. grace days

3. tenor

4. None of these
Correctincorrect - Correct

Answers (Correct are marked green)
1. 3 days - Given

2 4days

2 ses Mansoor Ahmed Suhag

4. Gdays

Correctincorrect - C

Answers (Correct are marked green)
1.2

2 3-Given

3 4

45
Correct/incorrect - Incomred

Promiser is a person who

Answers (Correct are markead green)
1. Accepls the nole

2. promises to pay - Given

3. receives the nole

4 None ol these
CorrectIncorrect - Comact

Answers (Correct are marked green)
1. drawee's book

2 drawer's book - Given

3. bank's book

4. endorsee’s book
Correctincorrect - Camract
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